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l 
TO THE 


COMMONS of GREAT BRITAIN 


In PARLIAMENT Aſſembled. 


projets and Schemes for the Payment of the Publich Debts, 


| Men in relation to this Subjet 5 and having frequently in 


for my own Vindication: For I perceive I have been miſtaken by ſome, an 


malicionſly or ignorantly miſrepreſented by others : It had not ſurely been otherwiſe | 


poffible for a certain Citizen, eminent for Wealth, to bave paſs'd ſo ſevere a Cen- 
ſure on me, for the ſabe of my Project, as be lately aid, and which I am perſwa- 
ded he wou'd not have dune, has be rightly underſtood it, and been informed that it 


bad met with the Approbation of ſome as eminent for Wealth as himſelf, and of 


many otbers, with whom, in no reſpett, Wealth excepred, he will pretend to wye. 

Ths Paper, I preſume, will fall into that Sante s Hands, and when he bas 
calmly conſo der d it, I doubt not but be will revoke bis haſty Sentence; and, tho? 

he may not approve of my Scheme, will yet acknowledge that there is norhing Cris 
minal in it, and that tis far from being a Fault, to prefer the Advancement of the 
L anded and Trading Intereſt (who are Ninety-nine to One of the Inbabitants of 
Great Britain) to the exorbitant Encreaſe of the Wealth and Power of a veiy 
Few of the People; and I am willing to 2 Frey my ſelf, that be vill never betray 


ſuch a Want of Publick Sirit, as to prefer the continuing of 61. per Cent. per Ann. 


to bimſelf and ſome others, to the Safety and Preſervation 0 7 be Country. I 
Hall on this Head only add, that if that Gentleman will propoſe any Scheme more 
to the Advantage of the Nation in ons and with leſs of Slf-Intereſt in it, than 


J bave 


CUDRIX ICICI GIOGAT) 


30 CSC Saya 


HESE laſt Three Y-ars have produced a great Variety of 


and a very notable Paper-Way h.u for ſome time been carry 4 
on, according to the different Intereſts and Apprebenſions of | 


Wy Parliament, and elſewbere, declar'd my Sntiments, I. ſoould 
vor bave made any other Publication of them, had it not 
been for a late Accident, which ſeems to make it nec u 


| 


rn 


— 


T have done : Ido promiſe bim to concur beartily therein, under the Penalty of the 
ſevereſt Puniſbment, which ſo much good Nature as-he is Maſter of can poſſibly 
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in flitt. 1 
This ſhort Hiſtory is a nece logy for the following Publication; and I 
call 22 hefty ſubmit 2 to 1 of Great Britain, 
who are mine, and the proper Judges of this Subject; and to them I beg leave to ap- 
peal, from the Sentence of a private Perſon, and from theirs, upon whom either his 
Wealth or his Intereſt may happen to bave an Influence. 
T ſincerely wiſh that, before the Concluſion of this Seſſion, proper Laws may be 
aſs'd, purſuant to the Reſolutions of the Houſe of Commons, for the Reducement of 
Intereſt, and the Payment 75 the National Debt, in a reaſonable Number of Years ; 
tut if that Deſign ſbou d miſcarry, for want of the Concurrence of the Money'd 
Tntersft, without which, on the preſent Scheme, it cannot be effetted; it will be 
then neceſſary for Gentlemen to turn their Thoughts, during the Receſs of Par- 
liament, which tis bop'd will be ſhort, to ſome other Methods of accompliſhing this 
great Work : And it is certain, s] have already binted in a Paper lately publiſh'd, 
that it is in the Power of the Landed Intereſt alone to do the Thing. 
That the National Debt may be clear d off in a very ſhort time, in the Method 
T have propos d, ſeems to me a Demonſtration 5 and that my Scheme, which I ac- 
knowledge to be at preſent only a ſhort Shetch, may be eaſily improv'd for that pur- 
poſe. But if the leiſurely Method, now in View, be more agreeable, it may be alſo 
done that way, by the Help only of the Landed Intereſt ; by the Loan, not the ab- 


ſolute Gift, of ſuch a Summ from them as they will be able without difficulty to ad- 
wance ; and abliſhing of ſuch a National Credit ( and that without intrenching 
on the Rights of the Bank) as no other State or Kingdom in the World is at this 


Day in a Capacity of doing; and, tho this Method will not be attended with all 
thoſe Advantages, which wou'd reſult from a ſpeedy intire Diſcharge of the Natio- 
nal Debt; yet it will be equally, perbaps more, advantageous to the Kingdom, than 
what is nom propos d from the fans of the Money d Men: But it will be time 
enough to be more particular in this, after the Parliament bave been inform'd, what 
Lengths thoſe Gentlemen ſhall think, fit to go for the Service of their Country. And 
it were really a Pity to deprive them of the Honour of doing ſo great and ſignal a 
Service to the Nation, as that which is now expetted from them, aid not to give 
them one Opportunity, at leaſt, of ſbeuing their Zeal, with ſome Loſs to them- 


ſelves, which bath bitherto appear'd only, when attended with their own Advan- 


rage. 
May 14. 1717. 
SOME 
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SOME 
CONSIDERATIONS 


RrrAamTtinc to the 


PAYMENT of the Publick Debts. 


T is now about Three Years ago, that I firſt ex- 
I preſs'd my Thoughts in Parliament on the Subject 
of the Publick Debts; and I have frequently ſince, 
boch in and out of Parliament, declar'd my Appre- 
henſions of the unavoidable fatal Conſequences, if 
we did not put a ſtop to the encreaſing, and ſet 
about effectually to leſſen, and in time intirely to 
| diſcharge the Debts of the Nation : But it is a me- 

lancholy Confideration, that, inſtead of mending, the Conduct of theſe 
Three laſt Years, in this Particular, has been worſe than that of the 
Twenty-five preceding. For in that time, to ſupport Two very expen- 
five Wars, high Premiums were given for the Loan of Money, and the 
Revenues of the Publick 8 and ſold away; but has there been 
any better Management ſince? Did not the Laſt Parliament of the late 
Queen, in a Time of Peace, make a new Mortgage for Fhirty-two 
Years, and for the Advance only of 1, 400, ooo, engage the Nation to 
repay 1, 876, 400 1? This Parliament indeed has rais'd no new Funds, 
tho' I wiſh they had; becauſe, in my paor gt eg tis better to pro- 
vide for new Debts by new Funds, than to charge the ſame upon the 
old ; for this ſeems to bear hard on Parliamentary Faith, and ſet the 
Diſcharge of the National Debt at a * diſtance. The Intereſt 8 
8 N | * 
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the Debt on the Bank-Annuities,. and of the new Debt to the South Sea 
Company, and the 120,000. per Annum Addition to the Civil Lift, 
amount to the yearly Summ of 223,921 l. 18. 9d; and this with the re- 
maining Debt on the laſt Lottery Fund will be found a new Incum- 
brance (computing the 120, ooo. per Annum for the Civil Liſt, equiva- 
lent to a Debt of Two Millions / of 5, 703, 1321. 45. 8 d, ſince the Peace of 
Utrecht ; for I believe the Debts, which are now without any Parlia- 
mentary Provifion, are not leſs than thoſe which were without ſuch Pro- 
viſion, at the Concluſion of the ſaid Peace. May it not therefore be 
ſaid, and a ſad Truth it is, that all Miniſtries and Parliaments, Whig 
and Tory, from the Revolution to this day, have, in this Particular, 
miſtaken the Meaſures which were moſt for the Benefit of the Nation ; 
and how much ſoever they may have differ'd in other Points of Poli- 
. ticks, they have in this perfectly agreed; They have, Brethren-like, 
walk'd in the ſame Steps, and in their ſeveral turns have ſpoken the 
ſame Words. But, at laſt, this Parliament have ſo far taken this 
weighty Matter into their Conſideration, as to come to ſeveral Reſolu- 
tions about it, and I hope, before the Concluſion of this Seſſion, the 
proper Bills purſuant to thoſe Reſolutions will be paſſed into Laws, and 
that by the prudent Management of thoſe who ſhall be entruſted with 
the Execution of them, the great and good Ends hop'd for will be effe- 
Ctually obtain'd. But mould theſe Reſolutions vaniſh into Air, or the 
Laws paſſed in purſuance of them, thro' Miſmanagement or otherwiſe, 
prove ineffectual, will not the Nation afterwards have too great reaſon 
to deſpair of being ever eas'd of this inſupportable Load, and be under 
the ſtrongeſt Temptation of believing, that, inſtead of leſſening, it will 


annually encreaſe ? 


$ The Debts of private Perſons may be diſcharg'd either at once, by 
parting with ſo much of their Capital as ſhall be ſufficient for that pur- 
pole, or it may be done in Courſe of Time by good Occonomy and 
2 2 Retrenching of their Expences, ſo as to leave ſufficient to 
anſwer the yearly Intereſt, and to ſink the Principal in the Time they 
2 to do it; or by borrowing, if they can, at a lower Intereſt, 
and applying of the Intereſt ſav'd to the Payment of the Principal, or 


by both theſe Ways. In the firſt of theſe, the Perſon is at Eaſe at 

once, and has nothing to do, bur to confine his Expences for the future 

to his remaining Income, and to ſave what he can, and thinks fit to do, 

towards the encreaſing of his Eſtate. The other way, 'tis apparent, is 

2 Work of Time, and will be longer or ſhorter according to the Pro- 
22 86 


viſion 


eee e,, eee 
viſion made; and in Caſes of this kind every private Perſon muſt 
judge for himſelf, of the Method which is moſt for his Intereſt to pur- 
ſye : But certain it is, that if Perſons in ſuch Circumſtances will purſue 
no Method at all, but live profuſely for the preſent, without any 
Thoughts of, or Care for, the | Shu it muſt at laſt end either in their 
own, or the Ruin of their Creditors. | i 

What has been mention'd of particular Perſons, is very applicable 
to Bodies Politick, States, and Kingdoms; and certain it is that 
Whims and Projects can no more Diſcharge the Debts of the Publick, 
than they can thoſe of a private Man: They may indeed ſerve to. 
amuſe the Fancies of ſpeculative Men, but if ever they are graſp'd, they 
will ſhrink into nothing. And it appears to me a very 1 Symptom 
of the Deſperateneſs of our Caſe, to find Men generally ſo fond of all 
Expedients for the Payment of the Publick Debts, excepting thoſe 
by which only it can be done; and this ſurely has ſome Reſemblance 
to the Condition of an old habitual Sinner, who is willing to pay 
any Price for an Abſolution, but that of a ſincere Repentance and 2 
thorough Reformation of Life; and I may venture to 2 that thoſe 
who are not willing to contribute heartily to the Diſcharge of the 
Publick Debts, can never clear their Profeſſions, for that purpoſe, from 
the Imputation of Inſincerity. | 

I wou'd not be thought to rank in the Liſt of fanciful Whims and 
Projects, thoſe ſolid Helps from Credit, which may be reap'd either by 
private Men, or publick States, who are careful to preſerve their Repu- 
tation ; for I am ſenſible, that many are the Advantages thereof, and 
in particular, I believe it very poſſible to ſave to the Pablick the Inte- 
reſt of ſeveral Millions, by the Circulation of Exchequer Bills on a 
well-eſtabliſh'd National Credit, which every Man would be concerned 
to ſupport, as ſharing in the Benefit which the Publick wou'd reapither-- 
from. But this or any other Help from Credit, towards the Diſcharge of 
the Publick Debts, if they are — 45 wholly or principally depended on, 
wou'd be found to be vain and ineffectual Projects. A ſolid Provifion 
mult be firſt made for the Payment of the Publick Debts, in ſome cer- 
tain Number of Years, and then the Benefit of Publick Credit may be 
made of excellent Uſe for the quicker Diſpatch of this great Work. 


$- | have made a ſhort Digreſſion, but fhall purſue it no further, 
from what I chiefly aim at in this Paper, viz. to. apply the aforeſaid 
only honeſt Methods of paying Private Debts, to the Caſe of the Pub- 
lick, and then to give my Reaſons, why I have fo long thought, and 
do 


"WS 2 
do {till think, that the firſt of theſe is abſolutely the beſt for the true 
Intereſt and Honour of the Nation. 


The Publick Debts may be then f. peedily paid off by avis there-. 


to ſo much as ſhall be ſufficient, of the Eſtates, Real and Perſonal, of 
all the Inhabitants of Great Britain, in the moſt equal and juſt Propor- 
tions which can be come at; or the ſame may be more leiſurely diſ- 


charg'd by raiſing of new ſinking Funds for that purpoſe, or by bor- 


sowing at lower Intereſt, or by both theſe Ways. 

Now to form a right Judgment which of theſe ways is the moſt eli- 
gible, we muſt thoroughly conſider the many invaluable Benefits, which 
will neceſſarily reſult from an intire Diſcharge of the Publick Debts, and 
then compare the real or ſeeming Difhculties and Hardſhips which muſt 
be ſtruggled with and ſubmitted to, in order to the immediate Poſſeſ- 
tion of thoſe Benefits, with the great Diſadvantages of having them 
n to a diſtant Number of Years, to be enjoy'd perhaps by late 

oſterity, but by few of us who are now alive. And we muſt allo ſe- 
riouſly conſider, whether the Accidents and Turns which may happen in 
human Affairs, in the Courſe of Thirty or Twenty Years, may not ren- 
der utterly impracticable the Accompliſhment of ſuch Schemes as re- 

uire fo 3 a time for their Execution, and defeat the Creditors of 
the Publick of a conſiderable Part of the Debts due to them, and alſo 
bring that Ruin upon the Nation, which, if it was diſencumber'd, it 
cou'd not eaſily be expos'd to. | 

1. The firſt Benefit I ſhall mention from an intire Diſcharge of the 
Publick Debts is, That the Revenues of the Crown which exiſted at the 
Revolution, wou'd be thereby diſencumber'd, to defray the neceſſary 
Expences of the Nation in Times of Peace, and free the People for the 
future from the Land and Malt Tax. 

2. All the new heavy Impoſitions of Cuſtoms and Exciſes wou'd then 
alſo ceaſe, which wou'd greatly improve Trade, and thereby the Wealth 
of the Nation, and enable the People to live at leaſt 20 per Cent chea 
than they at preſent do. This is a Bleſſing which wou'd be ſenſibly 
Telt by all Ranks and Degrees of Men, and give them an agreeable 
Taſte and Reliſh of our Peace, which, during the Continuance of the 
Taxes, tis impoſſible they ſhould have. An 1 may add, that no Ex- 
pedient wou'd be more conducive to the Subſiding of our preſent un- 
happy Ferment; for Eaſe and Plenty do as naturally create good Hu- 
mour, as Poverty and Preſſures produce Murmurings and Diſcontents. 

3. By this the Nation wou'd be alſo freed from the Expence of ſup- 
porting an Army of Tax-gathesers, which, in my poor WE A 
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' almoſt as dangerous to the Liberties of the People, all things conſider'd, 
as a military Force. This kind of Gentry do at preſent, like Locuſts, 
over-ſpread our Land, and eat up a great deal of the Good and Fat- 


neſs thereof; but then their Time might be employ'd in honeſt Indu- 
{try for the Benefit of the Publick, which is at . intirely uſeleſs, 
nay indeed miſchievous thereto. N 

4. By the low Rate of Intereſt, which, without any Law for that 
purpoſe, wou'd then neceſſarily happen, both the Lands and Trade of 


/ {:ngland wou'd ſoon receive conſiderable Improvements to the great En- 
\ creaſe of the Nation's Wealth; but at preſent all thoſe valuable Parts 


of Traffick, which do not afford an annual Return of at leaſt 87. per Cint. 
2r2 utterly and intirely loſt to the Nation; Nor can Gentlemen ncw 
afford to lay out great Summs in the Improvement of their Lands, when 
Intereſt runs at ſo high a Rate. It is alſo evident, that the Fifty Mil- 
lions, which is now in the nature of a Mortgage on the Produce of the 
Lands, the Trade, and Labour of the People of Great Britain, will then, 
inſtead of clogging, mix in, and become the ſame thing with the ſaid re- 
ſpeQive Intereſts 3 new Purchaſes of Land will be made with part of the 
ſaid Fund Eſtates, the other part of them will be apply'd to-the Manu- 


factures, and the Remainder to the Trade of Great Britain. And from 


hence it mult neceſſarily follow, that Lands, which are now worth but 
20 (and ſo proportionably for any other preſent Value) will then ſell 
from 25 to 30 Years Purchaſe: The ManufaQtures of the Kingdom 
will be confiderably improv'd, and the Trade carry'd on to the greateſt 
Height. There will indeed be an End put to one conſiderable Branch 
of our preſent Inland Traffick, I mean that of Exchange-Alley, but I pro- 
ſume no body will pretend to ſay, that the Loſs thereof will be a Da- 
mage to the Nation. It wou'd require a much larger Treatiſe than I de- 
ſign this, to be very particular in the Advantages to Trade, and the En- 
creaſe thereby of the Wealth of the Nation, which would be the neceſ- 
ſary Conſequence of an intire Diſcharge of the Publick Debts ; but that 
I 2 * will be done by ſome of our great Maſters in the Myſteries of 

Traffick, and whoſe extenſive a e and long Experience do well 
ualify them for a Performance of this kind; but in the mean while, I 
all briefly hint at a few things. That by this, not only the new Du- 
ties fince the Revolution, but — of thoſe which were impos'd in the 
Rei of K. James and Charles II. might be alſo taken away, and the 

moſt eaſy Exciſes on the Retailers ſubſtituted in their Place 2 the Ser- 
vice of the Publick. This is the wiſe Conduct of our N eighbour Nation, 
who are confeſſedly allowed to be the | as Maſters of Trade in = 
World, 


| 
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World, and who in a few Years raiſed a ſmall Territory into a very 
confiderable State, and have ever ſince, by the Force of Trade only, been 
able to make as great a Figure in Europe as moſt of the Kingdoms in it. 
Lo what Height of Power and Wealth might not Britain then be rais'd, 
if our 'Trade were manag'd with equal Prudence ? Conſidering the many 
Advantages we have over that of our Neighbour Nation, in reſpect to 
our Situation as an Iſland, the large Extent of the Kingdom, the Num- 
bers of the People, and the great Varieties of the Products of our Lands 
tor Exportation, ſome before, and others after manufacturing the ſame. 
And on this Head I cannot omit taking notice, how inconfiſtently we 
act with relation to our Exportations; We give a Bounty tor export- 
ing Corn, and in that we do wiſely, and yet we have laid Duties on the 
Exportation of many other of the Produdts and Manufactures of Great 
Britain, and, which is ſtill worſe, ſome Products, which, if exported 
UnmanufaQured, pay no Duty, but, if Manufactured, are ſubjected to 
the ſame, as if it were a Service to the Publick to diſcourage the Manu- 
factures of Great Britain; but that which exceeds all theſe Follics, and 
is indeed amazingly monſtrous is, That ſome Foreign Products, as 
Silk for inſtance, if exported Unmanufactur'd, is entitled to a Draw- 
back, but, if Manufactur'd, is ſubjected to a Duty. It were endleſs to 
enumerate all the Diſcouragements which our Trade lies under, and 1 
ſhall mention but one more, and that is none of the leaſt, the intolera- 
ble Vexation to our Merchants ſrom the Rules and Methods they are to 
ſubmit to in the Exportation and Importation of their Goods ; and this 
ie, an additional Burthen on the Trading Intereſt, which is indiſputa- 
bly allow'd, next to that of the Land, to be the moſt valuable to Britain. 
If there be not a ſpeedy Redreſs in theſe Matters, things will go from 
bad to worſe, till at laſt this great Channel of the Nation's Wealth be 
intirely choak'd up. But if Trade were unfetter'd in the reaſonable 
Methods hinted at, and cheriſhed by the Legiſlature with the 'Ten- 
derneſs it deſerves, it wou'd ſoon become a Kr valuable Property, and 
as ſuch be tranſmitted as an Eſtate of Inheritance from Father to Son, 


| as we know is done in our Neighbour Nation. 


5. By this we ſhou'd alſo get rid of the Debts ſecured to Foreigners on 
our Publick Funds, which is certainly a dead Los to this Kingdom of 
all that has been and ſhall be paid to them for the Intereſt -of rheir 
Debts ; for their Principal — be repaid to them at laſt. I believe 


their Proportion is not leſs than from Five to Ten Millions, perhaps 2 
— deal more, of the Fifty Millions, which this Nation is encum- 
d with; and the Intereſt even of Five Millions at 60. per Cem. is 


300, 


77 | 
zoo, ooo l. per Arnm,. which is a prodigious yearly Drain, and'a very 
unhappy Article in the Ballance of our Trade with Foreign Nations. I 
am therefore not a little ſurpriz'd at their Politicks, who thought fit to 
encourage, inſtead of doing all that was in their Power to prevent, ſuch 


rnicious Loans. I know it is affirm'd by ſome, in Juſtification of 
this Conduct, that the borrowing of Money from other Countries is an 
Advantage to this Nation, for that we gain more by Trading there- 
with, than the Intereſt we pay for the ſame, and that by ſuch Loans 
therefore the Wealth. of the Nation has not been leſſen'd, but conſide- 
rably encreas'd ; and for this very reaſon, it is {till our Advantage to 
continue ſuch Loans, and that a ſpeedy Payment of the tame wou'd be 
very detrimental in depriving us of the yearly Benefit we make thereot 
over and above the annual Intereſt ; and; which is {till worſe, it wou'd 
drain the Nation of a conſiderable Proportion of their Gold and Silver, 
If what is alledg'd in this Matter be true, we never ought to clear off 
the National Debt, at leaſt that Part of it which is due to Foreigners; 
and yet believe no Man living will pretend to carry this Argument ſo 
far, viz. That it is reaſonable never to diſcharge the Debts owing from 
this Nation, either to her own, or the Subjects of other Countries. I. 
will readily agree, that if the Foreigners we are Debtors to wou'd fol- 
low their Money, and ſettle Sno us, and ſpend the Incomes thereot 
in Britain, it wou'd be then a real Addition of Strength and Riches to 
our Nation, but without that I think it is a real Loſs; and I doubt 
that the ConjeQure is very uncertain of our gaining more in the Bal- 
lance of Trade by this Foreign Money, than the annual High Intereſt 
which we at preſent dopay, and the much Higher which we have formerly 
paid for it. I ſuppoſe it will not be ſaid, that the current Coin, 
and the Silver and Gold, belonging properly to the Subjects of Great 
Britain, are not fully ſufficient to furniſh Specze for all the Uſes of our 
Inland Commerce, and to ſupply alſo the Utenfils, in thoſe Metals, for 
the Magnificence and Grandeur of the Nobility and Gentry, and other 
the wealthy Inhabitants of the Kingdom ; and 1 vn? {Rwy it will 
be alſo agreed, that our Bullion is annually encreas'd by the Bal- 
lance of our Foreign Trade; and if we add to this that new kind of 
Specie which refults from Credit, I cannot apprehend that Britain either 
wants to borrow Money from Foreigners at Intereſt, or can be any ways 
benefited thereby. Private Perſons, no doubt, may very well find their 
Account in borrowing Money in Holland, or other Parts, at 4 or 2 fer 
Cent. rather than Pay 5 or 6 per Cent. for it in Britain. The private Man 
will gain by ſuch a Loan, but the Nation loſes the Intereſt — 


paid, 


[8] 
ms which wou'd be ſaved, if the Money were borrow'd within the 
ingdom ; which, no doubt, wou'd be the Caſe, if it con'd be done on 


as eaſy Terms. It is certain this is a Subject of great Delicacy, and 
may afford copious Matter for fine Reaſonings and Speculations, and 1 


ſhou'd be very glad to ſee a Treatiſe of that kind, wrote by ſome of 
our moſt Eminent Merchants, who are well ſkill'd in Trade and Cre- 
dit. But at preſent, according to my way of thinking, I muſt continue of 
Opinion, that the ſpeedieſt Payment of the Publick Debts is moſt for the 
Intereſt of the Nation, and that thoſe due to Foreianers arc of all others 
the moſt detrimental to us, if, as I apprehend, the Intereſt paid to them 
be a dead Loſs to the Nation; but, admitting the Fact to be as it is 
ſuggeſted, which is meerly conjectural and far from being certain, we 

ſhall then only loſe the 118 we gain over and above the Intereſt 
in the Ballance of our Trade by that Money, and the Specie and Bul- 
lion of the Nation will not be leſs than it was before the making of this 
Loan; which if it was then, as it certainly was, it will ſtill continue 
ſufficient to anſwer all our Purpoſes. In my way of conceiving, if we 
had Twenty Millions in the Nation more than is ſufficient for the Pur- 

ſes I have mentioned, we cou'd gain no immediate Benefit therefrom, 

unleſs we tranſported it to Foreign Countries, and lent it out at Intereſt, 

to them. The only other Advantage, I can poſſibly imagine of ſuch a 

ſuperfluous Wealth is, in caſe we ſhou'd be unhappily engag'd in a Fo- 
reign Land-War,which might draimus of more Money than the Ballance of 
our Trade cou'd ſupply ; then indeed ſuch a Reſerve of Gold and Sil- 


ver wou'd be found of great Uſe, to prevent our being drained of ſo 


much of our current Specie, as not to leave ſufficient to anſwer the Pur- 

ſes aforeſaid. | 

6. But that which I take to be of the greateſt moment and impor- 
tance is, That the Nation being thus diſencumber'd, wou'd be in a State 
of Real Safety and Security: We ſhou'd then be in a Condition to car- 
ry on a War as expenſive as either of the Two laſt, and to defray the 
Charge thereof within the Year : And what Nation wou'd think of at- 
tempting ſo formidable a People ? Our Alliances wou'd be really valua- 
ble to, and courted by, all our Neighbours, and our Enmity wou'd be 
equally dreaded by them, and we might then, with Truth, be ſaid to 
hold the Ballance of Power in Europe. And I may add, that a quick 
Diſcharging of ſo prodigious a Debt won'd ſtrike Terror into the Na- 
tions round about us, and raiſe in them, and juſtly too, very great Ideas 
both of our Power and Wiſdom, | : 
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I cou'd enumerate ſeveral other Advantages, but theſe, I think, zre 
fully ſufficient to inſpire every worthy Briton with the moſt earneſt and 
© ardent Deſires, and at any Price to put the Nation, as ſoon as poſſible, 
into ſo happy, ſo ſecure, and ſo glorious a Situation; and not to de- 
; fer the Accompliſhment of the ſame for 30 or 20 Years, and which, 
many Accidents in ſo long a courſe of Time, may render ineffectual, and 
- deprive us and our Poſterity for ever of thoſe Advantages, which 'tis now 
certainly in our Power to obtain. 
In the mean time, I heartily wiſh Succeſs to the Scheme now on Foot, 
und to all the Improvements which can be made thereof, and I ſhall 
contribute my Endeavours towards it 5 for I ſincerely believe it a moſt 
excellent Beginning of the great Work, which I do paſſionately defire 
to ſee accompliſh'd 5 and it will certainly accompliſh it in time, tho 
not ſo expeditiouſly as in my poor Opinion is neceſſary for the Intereſt, 
Honour, and Safety of the Nation. 


S8. I ſhall now conſider the Hardſhips, or ſeeming Hardſhips, which 
may be objected to what I have propos'd; and in order to that, I ſhall 
diſtinguiſh the People of Great Britain into Three Claſſes, viz. The 
Landed Intereſt, The Trading Intereſt, and The Money'd Intereſt. It may be 
objected, That it wou'd be very hard for the Proprietors of the Lands, 
who have chiefly born the Heat and Burthen of 'Two Expenſive Wars, 
to be oblig'd now to ſell part of their Eſtates towards the Diſcharge of 
the remaining National Debt. 

To which I anſwer, That this will be fo far from being a Detriment 
to them, that it wou'd be their great Advantage, and Sn them ſome 
Amends for their paſt Sufferings; and mou d even their Proportions 
towards the Payment of the Nati onal Debt amount to one Fifth Part of 
their Eſtates, (tho' I believe it will little, if any thing, exceed a Tenth 
Part) I will venture to affirm, that the remaining four Fifths of their 
Lands will be more valuable, either to ſell or to keep, than the whole 
at preſent is. For as the Intereſt of Money leflens, the Value of Lands 
will proportionably riſe, and that which is now worth but 20, will then 
ſell from 25 to 30 Years Purchaſe, as I have already mention'd. And 
when the Malt and other Exciſes, which affect Lad, are extinguiſh'd, 
the yearly Value of them will proportionably encreaſe 3 and 80 J. per 
Annum will then go further in the Expences of Life, than 1007. per Aun. 
at preſent does : Add to this, that there: will be then alſo an End of the 
25. in the Pound, which muſt otherwiſe ſubſiſt for the neceſſary Sup- 
Port of the Government, even in * Times of Peace, until the Debts E 

| | the 


IO 


the Nation are diſcharg'd, and the Revenues of the Crown exiſting at 
the Revolution ſet at Liberty for this Service. 
As to the Proportion which fhall be paid out of Eſtates in Trade, 
the low Rate of Intereſt, and the many other Advantages which will 
accrue to them by an intire Diſcharge of the Publick Debts, will make 
them a moſt full and ample 3 This is ſo very evident as to 


need no Explanation, and f believe there will be no Objection made 


0 = Propoſition from thoſe who will be ſo conſiderably benefited 
thereby. : 
[ 8 in the third Place to confider how this will affect the Money'd 
Intereſt; and as to that Part which does not conſiſt in Government-Se- 
curities, they will be little, if any, Loſers thereby ; for that they will 
ſave as much, or near as much, in their future Expence of Living, as 
they will loſe by the fall of the preſent Rate of Intereſt. But be that as 
it will, they can have no Colour of Objection to the Juſtice of a Parlia- 
ment in proceeding in this manner, and can 1 no Title to an Ex- 
emption from any Method of Taxation, which the Wiſdom of the Nati- 
on ſhall think fit to have recourſe to. 

As to thoſe Debts which are on Government- Securities, I preſume ſuch 
of them as are redeemable by Parliament, may honeſtly and juſtly be re- 
deemed, and that the Publick has as good a Right as any private Perſon, 
to borrow, if they can, at a lower Intereſt. But whether the Creditors 
of the Publick can be charg'd with any Proportion towards the Payment 
of the Debts due to themſelves, without breach of Faith, I ſhall not take 
upon me to determine, but leave that Point to the Wiſdom and Juſtice 
of the Parliament. But I crave leave to hint to thoſe Creditors, That 
in caſe of any publick Calamity or Diſtreſs, their Eſtates are of all o- 
thers the moſt Precarious, and, contributing nothing to the Support of 
the Publick, are become extreamly invidious, both to the Landed and 
Trading Intereſt ; and indeed the Proprietors of ſuch Eſtates, in reſpect 
of them, are as uſeleſs to the Government of Britain, as any Foreigners 
whatſoever. Therefore I am willing to hope, that they. themſelves will 
be inclinable to contribute towards the obtaining ſo great Bleſſings to the 
Nation, as I have herein before ſet forth ; and the rather, that they have 
been the Chief, if not the only Gainers, by the Preſſures which the Na- 
tion has lain under for theſe 28 Years paſt. 

It is certain that a perpetual Exemption from Taxes, with large Pre- 
mijums and high Intereſt, were very hard Exactions on the Neceſſities of 
the Publick, and will for ever remain a Blemiſh on the Conduct of thoſe, 
who promoted, or came into ſuch unreaſonable Bargains : and had there 
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11 
not been a Want of either Integrity or Prudence in thoſe Adminiſtrati- 
ons, the Money might have been obtain'd on much eafier Terms. Sure- 
ly high Premiums, and large Intereſt alone had been ſufficient to have 
23 it, at leaſt with an Exemption from Taxes, during the continuance 
only of thoſe Wars, for the carrying on of which the Money was advan- 
ced; and the going further than this, ſeems to me to have been a very 
unjuſt Partiality in fa vour of thoſe Eſtates, and to have laid the Proper- 
ty of all the other Briti Subjects under the moſt unreaſonable and une- 

ual Preſſures. But the Bargain is made, and I will frankly own, That 
Ne publick Faith is engag'd to perform it ; and that it is inconſiſtent 
with the Honour of a Britiſb Parliament to ſeek Relief in Chancery, or to 
give it to themſelves by their own uncontroulable Power ; and therefore 
I think, without conſent of the Proprietors, the Funds cannot juſtly 
be 8 Tax d for any Purpoſes whatſoever. But there ſeems 
to me to be ſome difference between the doing of that, and the 
a PPIYINS in General a certain Proportion of the Eſtates Real and Per- 
ſonal of all the Brit Subjects, towards preventing the ruin of the Na- 
tion, and reſtoring it to a ſecure and flouriſhing Condition ; and if, in 
ſo extraordinary a Caſe as this is, the Funds are exempted by the gene- 
ral Words of the Laws relating to them; yet they ſeem to be excluded 
from ſuch Exemption, by an equitable Conſtruction of thoſe Laws; for 
'tis impoſſible to imagine, that the Makers of the ſame, if they had fore- 
ſeen ſo ey a Caſe, cou'd any ways have intended to carry 
their Exemption ſo far. But this is too nice and weighty a Point for me 
to. determine, and therefore I ſhall leave it, as it ought to be, to the 
Judgment and Wiſdom of the Parliament. However I can't but hope, 
that what I have mentioned on this Occafion will have its due Weighr 
with the Proprietors of the Funds, and diſpoſe them chearfully and 
heartily to.concur with the other Britiſh Subjects in a Deſign ſo much 
for the Intereſt and Glory of the Nation; and which wou'd in the 
moſt effectual manner extinguiſh all the Hopes of the Pretender, and 
ſecure to His Majeſty and His Royal Family for ever the quiet Pofiefion 
of the Britiſh Throne. f 


$. A few Days after my firſt Speaking in Parliament on this SubjeR, 

I did, at the Deſire of ſome Members, reduce into Writing a few ſhorc 
Heads of what I had propoſed, and in January 1714. I laid theſe with 
ſome Confiderations relating to the ſame-before His Majeſty, and gave 
Copies thereof to thoſe who had then the Honour to ſerve him in the 
chief Parts of the Adminiſtration, and alſo to ſeveral Members of oy 
Houſes 


- 
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Houſes of Parliament, and have frequently fince, both in and out of K 


Parliament, as Occafions have offer d, ſpoke my Mind with Freedom 
in thoſe Matters, having been very defirous, as I ſtill am, to contribute 
my poor Mite towards a Service which I eſteem to be of ſo great Im- 

ortance to my Country: And having now communicated thoſe ſhort 
Heads and Confiderations to the Publick, I ſhall the Reader's Pa- 
tience but a little longer to ſay ſomething to TWO Objections, which 1 
foreſee may be made ro what I have in theſe propos'd. 

I have made the Land Tax of 1713. the Rule of the Proportions to 
be charg'd on the Landed Intereſt, altho' *tis too notorious that that 
is far from being a juſt and equal Meaſure of the Value of the Eſtates 
of the Kingdom. To this I can only anſwer, that 1 ſhou'd heartily re- 
joice to ſee a more impartial and equal annual Valuation, and that 
that might be then the Meaſure, inſtead of the Year 1713. for the Pur- 
poſe I propos'd. | 
I have likewiſe in that Paper propos'd the ſtriking off a Tenth Part 
from the Funds, without any Explanation of my Reaſons for doing ſo; 
but theſe I mention'd when fooks in the Houſe, and the Gentlemen, 
to whom I gave that Paper, were not Strangers thereto ; and I had 1 
further Reaſon beſides 8 which I have — before mention'd on 
this Head, viz. That, at the time I ſpoke, ſome of the Funds were fold 
at 2ol. per Cent. leſs than Par, many of them were 10ʃ. o Cent. worſe, 
and none that were not at ſome Diſcount. Beſides, the Proteſtant Suc- 
ceſſion was at that time apprehended to be in ſuch Danger, that it was 
very uſual in Converſation, for thoſe who expreſs'd the warmeſt Zeal 
for the ſame, to declare that they wou'd chearfully give a Fifth or a 
Fourth Part of their Eſtates, effeQually to ſecure that Succeſſion, and 
thereby the Liberties of their Country, and the Remainder of their 
Properties in it: And I did then think, as I till do, that no Expe- 
dient whatever cou'd ſo much conduce to that end, as an intire Diſ- 


charge of all the Publick Debts. 


152 
Nas 


ef a 


PROPOSAL 


PAYM E NT 


OF I HE 


PUBLICK DEBTS, 


And an ACCOUNT 
Of ſome THINGS mentioned in Par- 


lIiament on that Occaſion. 


FE ne f ðᷣ Rn gt Eo 


AND 


Some further HINTS relating to that 
SUBJECT, laid before His Majeſty, 
in the Year 1714. 


(15) 


ee ee ee eee 
ieee eee IE IDS 


A 


FROPOS AL 


FOR THE 
PAYMENT of the Publick Debts. 


rear Britain for the Land-Tax of the Year 1713; 


þ notwithſtanding. at any Time by the Proprietors, pay- 
ling 22 Years Purchaſe for the ſame. | 


towards the Diſcharge of the Publick Debts. 


III. That one tenth Part of all Annuities for Life or other Eſtate, and all 


other Rents iſſuing out of the aforeſaid Lands, and of all Sums of Money ſe- 
cured by Mortgage, and of all other Debts which affect Lands, be entirely 
remitted to the reſpective Proprietors, 


IV. That the Proprietors of ſuch Lands be impowered, notwithſtanding 


any Diſability by Settlements, to ſell ſo much of the ſaid Lands as ſhall be 
ſufficient to redeem the aforeſaid reſpective Rent- Charges. 


V. That one tenth Part of all the Debts ſecured by the Publick Funds 


be remitted. 

VI. Thar one tenth Part of all the other Nett Perſonal Eſtate of all the 
Inhabitants of Great Britain, excluſive of the aforeſaid Debts, which affect 
2 and the publick Funds, be applied to the Payment of the publick 

ts. 


VII. That two Shillings in the Pound be made payable yearly out of the 


E 2 Salaries 


H A T the Sums ſeverally aſſeſſed on the Lands of 


be made payable as a Rent- Charge in Fee for ever, 
out of the ſaid ſeveral reſpective Lands, redeemable 


II. That the ſaid Rents, or the Money raiſed by. 
Redemption or Aſſignments of the ſame, be applied 


(16) 
Salaries and Perquiſites of all Offices and Places which are now in Being, 
or ſhall at any Time hereafter be created, and to remain during the Con- 
tinuance of ſuch Offices and Places reſpectively. 


VIII. That the legal Intereſt be reduced to 4 1. per Cent. per Ann. 
IX. That for the effectual ſecuring of the Payment of ſuch Publick 


Debts, for which there either is at preſent no Provifion, or the Proviſion 


made by Parliament appears to be deficient. Thar all Funds granted for 
any Term of Years be made perpetual, until the Principal and Intereſt of 
all the ſaid Publick Debts be fully paid off; and that the Intereſt of ſuch 
Publick Debts, as at preſent have defective or no Securities, be paid out of 
the Yearly Produce of the ſaid Fands ; and that the Remainder only of 
ſuch Produce, over and above the Inrereſt of the ſaid Publick Debts, be 
applied towards the ſinking of the Principal Money. 

X. That Proviſion may be made by an Exciſe on Apparel, or ſome o- 
ther Exciſe ſufficient to produce One Million per Annum, in lieu of the 
Land-Tax, to continue till all the Publick Debts are diſcharged. 


T When:the Nation ſhall be ſo happy, to ſee this great Work accom- 
pliſh'd, then ſuch Cuſtoms as are found great Diſcouragements to our 
Trade may be reſcinded ; and ſuch of the Exciſes as ſhall by Experience 
be found to be leaſt grievous to the People may be kept on Foot, for the 
neceſſary Support of the Government in Times of Peace, and the reſt of 
them may be all extinguiſhed : And if any new War do hereafter happen, 
the ſaid Duties may be again revived, or ſuch others ſubſtituted in their 
room, as ſhall be thought expedient. And it is to be hoped, that paſt Ex- 
perience has ſufficiently taught us, That in Peace and War it is of the 


greateſt Importance to us, to raiſe what ſhall be wanted within the Com- 
pals of a Year, = | 
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IN a Committee of Ways and Means towards the End of the Firſt Seſ- 
ſion of the laſt Parliament, Notice was taken that the late King Fames 
was poſſeſſed of a Revenue of 2,200,000 l. per Annum, which was fully 
ſufficient for all the Services of the Publick in Times of Peace. That ſome 
of the Branches of the Cuſtoms and Exciſe, which were Part of this Re- 
venue, had been doubled and trebbled, and other Branches conſiderably aug- 
mented, and ſeveral new Duties had been alſo given; but that by all this 
the Revenue was not increaſed above 1, 5 00, ooo J. per Annum, more than 


it had been in the Time of the ſaid King. 
That 
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That beſides all the other Supplies given by Parliament, towards the 


carry ing on of the late and former War, this whole Revenue (excepring 
the Civil Liſt Part thereof) had been Mortgaged and Sold for ever, or tor 
long Terms of Years; and the Nation thereby reduced to a Neceffiry, e- 


ven in a Time of Peace, to continue the Tax on Land and Malt, for tup- 
porting the Fleet and Garriſons, and the other Occaſions of the Publick 
not included in the Civil Liſt, 

That this Method of Mortgaging, had been attended with many mif- 
chie vous Conſequences ; and that amongſt others, it had brought upon 
Us the heavy Load of Debt under which we groan'd, amounting at leaſt 
to Forty Five Millions Sterling: For that it was now evident, That the 
Revenue in being at the Revolution, with the Additions that had been ſince 
made thereto, and the Malt- Tax, had enabled the late King William to 
have carry'd on the former War much more Effectually than the Supplies 
which were given him for that Purpoſe, and perhaps to have concluded ſuch 
a Peace as had removed a future War to a much greater Diſtance; but if 
not, yet ſtill the aforeſaid Proviſion, with the Addition of a Land- Tax of 
4 5. in the Pound, had been ſufficient to have anſwered Yearly the Charge 
of the late Expenſive War. | 

That had we put our ſelves on this Foot of Management, our Enemies 
had been deprived of the great Encouragements they had from the Diffi- 
culties with which they ſaw we Annually ſtruggled ; and even admitring 
that the War would not have been thereby ſhorrened, yer ſtill at the End 
thereof we ſhould have been out of Debt, all the new grievous Impoſiti- 
ons might have been extinguiſhed, together with the Malt and Land-Tax: 
For the Revenue only which exiſted at the Revolution, had been fully ſuf- 
ficient for all the Purpoſes of the Publick in a Time of Peace; and as a 
Conſequence of this, The Trade of the Nation muſt have flouriſhed every 
where, and been carry'd on to the greateſt Height. Britain had been then 
the Joy of all her Friends, and Terror of her Enemies; and had effectu- 
ally held, what we now only pretend to hold, The Ballance of Power in 
Europe: And our Peace might in Reality have been, what we have yer 
only Voted it to be, Safe, Honourable and Advantageous. 

Thar if from this agreeable Proſpect, we turn'd our Eyes to the Preſent 
Situation of our Affairs, we ſhould ſee our ſelves in a State of the utmoſt 
Inſecurity, without the Benefit of any Foreign Alliances, and utterly ura- 
ble to protect our ſelves, depending intirely for all that was valuable to 
Men or Chriſtians, on the Bona Fide of our new-made Friend: For that 


by the Debates of that Day we proclaimed our ſelves a 2 People, 


urther in 


unable to ſubſiſt even in a Time of Peace, without running 
| | = 1 Debt: 


| 1 
Debt: And that if the carrying on of the laſt War was, as we had voted it, 


become impracticable, the beginning of a new one would be much more ſo; 
and that, as a e e thereof, we muſt ſubmit without Reſentment 


to the Loſs of the Wealth and the Honour of the Nation, whenever our 
preſent good Allie ſhould think fit to require it of us. 

That theſe were dreadful Conſiderations, and ought to rouſe the Nation 
from that Lethargy in which they had ſo long continued. 

Theſe Topicks were at large diſcourfed on, and the Truths aſſerted, were 
too evident to be contradicted, nor were they contradicted by any. 

The Application of this Harangue was ro divert Gentlemen from pro— 
ceeding any further in that Track which had already led us ſo near to the 
Brink of Ruin; and inſtead of going on to encreaſe, to think how to leſſen, 
and in a reaſonable Time effectually to clear off our Debt: Ihatthe Work, 
tho' difficult, was {till poſſible to be done; bur that the perfect Cure of a 
Gangrene of Twenty five Years Continuance was not to be hoped for with- 
out ſubmitting ro {ome very harſh Operations, if any Thing could be 
thoughr ſo, which was abſolutely neceſſary to preſerve us from Deſtruction. 


J Thar if the aforeſaid Debt could be transferred from the Publick to 
the ſeveral Individuals in juſt Proportions, the Nation would thereby reco- 
ver irs Strength and Vigour, and yer every particular Perſon would only 
bear alone his own Share of that Burthen which he now bears in common 
with others; and if this way of being incumbered ſhould be more inconveni- 
ent or diſad vantageous than the other ro ſome particular People, yet an am- 
ple Amends would be made to them by their Share in the National Bleſ- 
tings which would enſue thereon. By ſuch an Effort the World would be 
more ſenſible of the Wiſdom than they have been either of the Power or 
Wealth of Britain; and the moſt effectual way to prevent any future War, 
would be to have it ſeen that we are in a Condition to undertake it. 

Ic is an eſtabliſhed Maxim in private Life, not to exceed our clear year- 
ly Incomes; for whoever does, muſt ſooner or later be undone, or undo his 


Creditors; and the Caſe is exactly the ſame in the Conduct of a Nation. 
It is another Maxim not to ſtruggle with an unweildy Debt, but to get rid 


ol it at once by leſſening of our Capital, nothing being properly ours, but 
what we can enjoy free and diſincumbered; but in the Application of 
this Caſe to the Condition of a Nation, there is this happy Difference, that 
the Capital will not be leſſened ; . ſome Parr indeed of the Property of par- 
ticular Perſons (if it can be called ſo when they are in Debt to the Value of 
it) will receive new Maſters ; bur the Property and Wealth of the Nation 
in general will ſtill remain the ſame, | The 
| eſe 
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( 19 ) 
Theſe Things being premiſed, the aforegoing Propoſal of a Decimation 


Was made, and the Reaſonableneſs and Advantages thereof were in ſome 


Meaſure explained; bur the Parliament was then too thin, and the Seſfion 
too near a Concluſion, to come to any Reſolutions in a matter of (o great 
Moment; but many Gentlemen approved the Propoſal, and thoſe who did 
not, unanimouſly agreed that it was abſolutely neceſſary to do ſomething 
conſiderable towards the ſpeedy Payment of the publick Debt, either by 
leſſening the Rite of Intereſt, or the Addition of ſome new Funds, or by 


both theſe Ways: And 'tis hoped that the next Parliament will meet in 


a Diſpoſition to effect this neceſſary Work in the Way that will be moſt 
for the Intereſt and the Honour of the Nation. 
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T is certain that the aforegoing Propoſal, with ſome Improvements, 
would not only be a Benefit to the Nation in general, but would be 
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| chiefly ſo to the landed Intereſt in particular; and yet tis probable that 


the greateſt Oppoſition thereto may come from that Quarter; for tis evi- 
dent from the laſt Twenty five Years Experience, that the Majority of a 
Houſe of Commons is not always to be prevailed upon to do that which is 
abſolutely beſt, Had we at firſt given thoſe Taxes which we gradually 
come into, and defrayed always the Expence of the War within the Year, we 
had ar this Day been free of a Debt of upwards of 45 Millions, and had ſa- 
ved great part of above Seventy Millions more, which we have actually 


paid: And, which is ſtill more conſiderable, the Nation at this Day had 


been in a moſt flouriſhing Courſe of Trade; and as far as human Affairs are 
capable thereof, in a State of abſolute Security: And if the aforegoing Pro- 
poſal, or ſomething which will anſwer the Intent thereof, be nor complied 
with, 'tis to be feared that ſome Years hence ſomething much harſher muſt 
be ſubmitted to; and then we ſhall have as much Reaſon to regret our Non- 
Compliance in this, as we have now to regret thoſe indiſcreet Meaſures 


which have brought the Neceſſity upon us. 


This Conſideration makes ir very neceſſary that thoſe who are in the 
principal Adminiſtration of Affairs, ſhould have other Expedients in their 
Thoughts, and ſuch as they apprehend may be moſt likely to reliſh beſt 
with the Majority; that ſomething may be effected in this great Affair, it 
all that one would wiſh, cannor be dane rherein. - | 

And in Order to the forming any Scheme, 'tis abſolutely neceſſary to 


have an exact State of the entire Debt of the Nation, and of the clear 
Jearly Incomes of the Revenues approptiated to the Payment of the lame ; 


and 


. 


and ihen it will be ſeen what Additions it will be neceſſary to make thereto, Y 


to diſcharge the ſaid Debt in ſome reaſonable Time; and how diſtant ſo- 
ever a future War may be, tis highly prudent to project in Time how ir 
may be ſupported, whenever the defending the Intetcſt of the Nation from 
the Violence and Injuſtice of any Enemy ſhall drive us thereunto. 


Amongſt others, cheſe Things may be confider'd, That high Cuſtoms * 


and Exciles, as fx times the prime Value on Tobacco, and on many o- 
ther Things 30, 50, 70, and Cent. per Cent. are great Obſtructions to Trade, 
the Channel of the Nation's Wealth, and far from anſwering that Revenue 
which was propoſed there - from: It is preſumed, This Grievance might be 
redreſſed by moderating the exceſſive Duties, and making the Exciſes 
more univerſal. 

There being Duties impoſed by ſeveral Acts of Parliament on Tobacco, 
Wines, Malt, Liquors, Soap, Candles, Sc. and appropriated by thoſe 
Acts to different Funds, it occaſions a needleſs Perplexity, attended with 
Expence in the Accounts of the Produce of thoſe Duties; and this may be 
redreſſed by aboliſhing thoſe Diſtinctions, except as to thoſe Duties gran- 
red for the Civil Liſt; and to have the Iſſues from the Exchequer to the 
Bank, the Eaſt-India, and Sourh-Sea Companies, and to the Annuities, Oc. 
made out of the Revenue in general; but then it will be neceſſary, as tis 
highly juſt, That ſuch Funds as are deficient, be made effectually good. 

Whether Expedients may not be found, without any Breach of Publick 
Faith, to reduce the Intereſt of the Publick Debts, as low ar leaſt as that 
which is now the National Intereſt, If the Bank of England wou'd hear- 
tily concur in ſo generous an Undertaking, they might find their own Ac- 
count in it, and deſervedly become the Darling of the Nation: For by this 
Means, a very conſiderable Sum might be Yearly ſaved towards the ſink- 
ing of our Debt; and if to this a new Fund were added, by ſmall Exciſes 
on Things which have not been yer Taxed, the Work would go apace; 
and even thoſe of an advanced Age mighr live to ſee it compleated, and 


the younger People to enjoy the Fruits thereof: And by ſuch a Conduct, 


we ſhould in ſome Meaſure pay that Debr of Gratitude, which we owe to 
the Memories of our Worthy Anceftors, by tranſmitting our own Names 
with Honour to Poſterity. 


CCC 


Computing Intereſt at the following Rates per Cent. per Annum, a Debt 
of Forty Five Millions will be paid off in ſome Months and Days, 


which are omitted, leſs than the following Number of Years, by 2 fol. 
| | wing 


(27 J 
lowing Yearly Sums over and above the Intereſt of the ſaid Forty ! ive 


Millions; but if the ſaid Yearly Sums be paid by half Yearly ot Quarterly 
Payments, the ſaid Debt will be ſooner diſcharged. 
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A Million and hal 18.1191 2122 18 ; 
A Million 23 | 25 | 27 | 29 Nademen the 
Half a Million - --- 32 | 35 | 39 | 45 | har Intereſt to 5 
W -| 43 | 45 | 54 | $3 p. Cent. would ſave 
100, 000 12552ð7 | 58 65 79 21 [above Four Hun— 


dred Thouſand Pounds per Annum ; and the Reducement to 4 per Cent, 
will ſave 90, ooo J.; and the Reducement to 3 per Cent, would fave 
1,350,0001,; ſo that a Fund of a Million and a half, will clear off ths 
Debr in Eighteen Years, withour any Reducement of Intereſt; ana 
1,100,000 J. per Annum, will clear it off in Nineteen Years, with Reduce- 
ment of Intereſt to 5 per Cent; and 600,000 J. per Annum, will do it in 
One and Twenty Years, reducing Intereſt to 4 per Cent; and 130, oool. 
per Annum,for Two and Twenty Years, will be ſufficient, if Intereſt be re- 
duced to 3 per Cent; and in like manner other Compurations may be made. 
If a good Foundation were laid for this great Work in the firſt Seflion 
of the enſuing Parliament, there is Reaſon ro hope, that in the other two 
Seſſions thereof it might be brought to a great Perfection ; and thoſe who 
have given ſuch great Supplies toward the carrying on of the two laſt ne- 
ceſſary Wars, ſhould not ſurely let their Zeal entirely cool, till they have 
gore of the ill Conſequences of thoſe Wars, the aforeſaid heavy Load of 
t. | 


Note, That the abovemention'd finking Funds at the aforeſaid 
Rates of Intereſt, will be fully ſufficient to clear off a Debt of 50, ooo, coo /. 
in leſs than one Year more than the reſpective abovementioned Numb: x; 
of Years, if the Payments from the Exchequer be made quarterly; and. 
no Doubt, they may be made monthly and weekly, as the Money ariſing 
from the ſaid ſinking Funds ſhall from Time to Time come in. 

For carrying on the laſt War two Years, viz. the Years 1711 and 1712, 
the Parliament gave 657, 676 1. for Thirty two Years, beſides the Land and 
Malt-Tax; and tis evident, That ſuch a ſinking Fund, without any other 


Expedient, will in a leſs Time — diſcharge the publick Debts; and 


ſurely 


Turely this would not be a leſs Service to the Nation, caan tae carrying on 
of any War only for two Years: Bur ſuch a finking Fund, with an Addi- 


tion therero by the Reducement of Intereſt, would make a much quicker 
Diſpatch of the Work. : 
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N. B. Theſe laſt two Paragraphs were not in the Paper which was deli- 
vered to his Majeſty. 


May it pleaſe your Majeſty, 


HE State of the Nation, with Relation to the publick 
| Debts and Funds, is a Subject of great Importance to 
8 your Majeſty and your People, and in the very firſt Rank 
of Things which claim a Share in your Royal Thoughts. 

From the Revolution to this Time the publick Debt has 

— been continually encreaſing, and now amounts to upwards 
of Forty five Millions; and the Funds appropriated for Payment of the 
ſame, do little, if any Thing, exceed the Yearly Intereſt ; and thereby there 
is a Neceſſity, even in a Time of Peace, of Providing Yearly for the 
Fleet, Guards, and Garriſons, by a Tax on Land and Malt; the Revenue 
formerly applicable to thoſe Purpoſes, being in Mortgage for the aforeſaid 
Debr, 


Had the Nation at firſt raiſed within the Year thoſe Sums which they 


| afterwards did, the Expence of the laſt wo Wars had been annually dif- 


charged; no Debt had ever been contracted ; all the aer der new Impoſi- 
tions might now have ceaſed; nor had there been any further need either of 
Land or Malt-Tax, the Revenue only exiſting at the Revolution, being 
fully ſufficient for all the Services of the Government in a Time of Peace. 

Theſe and many other had been the happy Effects of ſuch a Manage- 
ment; and no leſs fatal has the contrary Conduct been; for we run in 
Debt to ſubſiſt even in a Time of Peace, and by any future War muſt be- 
come entirely Bankrupt; and to prevent this, it ſeems abſolutely neceſſary 
to raiſe for the future within the Year the Supplies which are wanted in 


it, and to repair with all poſſible Diſpatch the Misfortunes which are 


brought upon us by the unhappy Expedient of Mortgaging, which has been 
ſo much reſorted to for theſe laſt Twenty five Years, 
In the laft Parliament I expreſſed my ſelf fully on this important Sub- 


ject; 
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your Majefty the Thoughts I have had thereon. I am ſenſible that in this 
and all other weighty Affairs, your Majeſty will have the moſt proper Inti- 
mations from thoſe who have ſo juſtly the Honour to ſerve your Majeſty in 
the chief Parts of the Adminiſtration: Bur altho' the Great and Rich, out 
of the Abundance of their Knowledge and Experience, will bring into your 
Treaſury Preſents worthy of themſelves, and ſuch as ſuperſede the need of 
any other; yet I perſwade my ſelf from your Majeſty's Goodneſs, that this 
poor Mite of mine, being offered with a Heart full of Loyalty, will alſo 
meet with your Majeſty's gracious Acceptance. 

May the Accompliſnment of this great Work lay a ſolid Foundation for 
the furure Glories of your Majeſty's moſt happy Reign ; a Foundation, and 
the only one, on which the Wealth and Honour of the Nation can be firm- 
ly built, and raiſed to the higheſt Pinnacle of Perfection, and whereby your 
Majeſty will be enabled to give Laws to Europe, and to make ſuch a Figure 
therein as no Britiſh Monarch ever did. 


Theſe, Great Sir, are the moſt paſſionate Wiſhes of my Soul, having 


the Welfare of my Country nearly at Heart, and being, as I am obliged to 
be by the ſtrongeſt Ties of Duty, Gratitude, and Inclination, 


May it pleaſe Your Majeſty, 
Your Majeſty's 
January 14. 1714. 
moſt Loyal, moſt Obedient, and 


moſt devoted Subject and Servant. 


FINIS. 


ject; and do now moſt humbly beg Leave in great Humility to lay before YN 
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